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§ 575.312 Iraqi person. 

The term Iraqi person means an Iraqi 
citizen, any person organized under the 
laws of Iraq, or any person owned or 
controlled, directly or indirectly, by a 
Iraqi national or the Government of 
Iraq.

§ 575.313 License. 

Except as otherwise specified, the 
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

§ 575.314 Person. 

The term person means an individual, 
partnership, association, corporation, 
or other organization.

§ 575.315 Property; property interest. 

The terms property and property inter-
est include, but are not limited to, 
money, checks, drafts, bullion, bank 
deposits, savings accounts, debts, in-
debtedness, obligations, notes, deben-
tures, stocks, bonds, coupons, any 
other financial instruments, bankers 
acceptances, mortgages, pledges, liens 
or other rights in the nature of secu-
rity, warehouse receipts, bills of lad-
ing, trust receipts, bills of sale, any 
other evidences of title, ownership or 
indebtedness, letters of credit and any 
documents relating to any rights or ob-
ligations thereunder, powers of attor-
ney, goods, wares, merchandise, chat-
tels, stocks on hand, ships, goods on 
ships, real estate mortgages, deeds of 
trust, vendors sales agreements, land 
contracts, leaseholds, ground rents, 
real estate and any other interest 
therein, options, negotiable instru-
ments, trade acceptances, royalties, 
book accounts, accounts payable, judg-
ments, patents, trademarks or copy-
rights, insurance policies, safe deposit 
boxes and their contents, annuities, 
pooling agreements, services of any na-
ture whatsoever, contracts of any na-
ture whatsoever, and any other prop-
erty, real, personal, or mixed, tangible 
or intangible, or interest or interests 
therein, present, future or contingent.

§ 575.316 Special license. 

The term specific license means any li-
cense or authorization not set forth in 

this part but issued pursuant to this 
part in response to an application.

§ 575.317 Transfer. 
The term transfer means any actual 

or purported act or transaction, wheth-
er or not evidenced by writing, and 
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create, 
surrender, release, convey, transfer, or 
alter, directly or indirectly, any right, 
remedy, power, privilege, or interest 
with respect to any property and, with-
out limitation upon the foregoing, 
shall include the making, execution, or 
delivery of any assignment, power, con-
veyance, check, declaration, deed, deed 
of trust, power of attorney, power of 
appointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate, 
gift, sale, affidavit, or statement; the 
appointment of any agent, trustee, or 
fiduciary; the creation or transfer of 
any lien; the issuance, docketing, fil-
ing, or the levy of or under any judg-
ment, decree, attachment, injunction, 
execution, or other judicial or adminis-
trative process or order, or the service 
of any garnishment; the acquisition of 
any interest of any nature whatsoever 
by reason of a judgment or decrease of 
any foreign country; the fulfillment of 
any condition; the exercise of any 
power of appointment, power of attor-
ney, or other power; or the acquisition, 
disposition, transportation, importa-
tion, exportation, or withdrawal of any 
security.

§ 575.318 UNSC Resolution 661. 
The term UNSC Resolution 661 means 

United Nations Security Council Reso-
lution No. 661, adopted August 6, 1990, 
prohibiting certain transactions with 
respect to Iraq and Kuwait.

§ 575.319 United States. 
The term United States means the 

United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§ 575.320 U.S. financial institution. 
The term U.S. financial institution 

means any U.S. person (including for-
eign branches) that is engaged in the 
business of accepting deposits, making, 
granting, transferring, holding, or 
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